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UCOBANKRETIREES’ASSOCIATIONKARNATAKA(Regd)

(RegdasS.No:699/97-98Dated20/01/1998withthe
RegistrarofSocieties,Karnataka)

RegdOffice:C/oUCOBank,3rdFloor,13/22,
KempegowdaRoad,Bangalore-560009

Website:urakar.com

UBRA-KAR/CIR/0184/2017-20 Date:11.04.2020.

Toallmembersofourunit.

DearComrades,

SUB:PAYMENTOFMARCH2020&ITTHEREON.

OurPensioners’FederationhasonceagainbroughttothenoticeofMD&CEOofourbank
thefactthatmanypensionershavebeenburdenedtopayIncomeTax/additionalIncome
Tax,insomecases,whichamounttoseveralthousandsofrupees,whichtheyhadnot
comprehended.ThisisasaresultofreleaseofMarchpensionintheMonthofMarch2020
itself.TheFederationhasmadecertainsuggestionstoovercomethepresentsituation.

Federationletterno.AIUCBPF/70/2018-21dated.09.04.2020addressedtotheMD&CEO
containingthedetailsisappendedbelowfortheinformationofallthemembers.

Letushopeforthebest.

StayatHome&staysafe.

B.Lakshminarayana
Hon.Secretary.

ALLINDIAUCOBANKPENSIONERS’FEDERATION
--------------------------------------------------------------------------------------------------------------------------------------

AffiliatedtoAllIndiaBankPensioners’&Retirees’ConfederationandAllIndiaUCO BankOfficers’Federation
4,NSRoad,CharteredBankBuilding(1stFloor),Room No.172,Kolkata-700001

Mobileno.9830841788,Phoneno.033-40005572e-mailId-s.sarkar7039@yahoo.com
--------------------------------------------------------------------------------------------------------------------------------------

Ref.No.AIUCBPF/70/2018-21 Dated:09.04.2020

TheGeneralManager,
UCOBank,
HeadOffice,
PersonnelServicesDepartment,
SaltLake,Kolkata.

Sir,

Sub:PaymentofStaffPensionofMarch,2020–
SeriousresentmentbyPensioners
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YourattentionisinvitedtoyourletterNo.HO/PSD/PEN/2019-20/91dated26.03.2020whereinourviewsinthematterof
paymentofpensionforthemonthofMarch,2020withinMarch,2020wassoughtforandinreply,videourletter
No.AIUCBPF/65/2018-21dated27.03.2020,weinformedyouthatlargesectionsofpensionersarenotagreeabletoyour
abovesuggestionbecausethesamewouldhaveserioustaximplications.

Butweregrettoobservethatwithoutconsideringouraboveopinion,youhavedisbursedpensionforthemonthofMarch,
2020on27.03.2020intheeveningtoalargenumberofpensionersandfamilypensionersbarringafew pensioners
whosepensionwasdisbursedbyyouon02.04.2020andtherebycreatingseriousresentmentamongthepensionerswho
hadbeenpaidon27.03.2020.

Unfortunately,inyourabovereferredcommunication,youdidnotmentionthatyouintendtodisbursepensionnotonlyin
twophasesbutintwodifferentfinancialyearsforthesamemonthlypensionhavingwideimpactontheIncomeTax
payablebythepensioners.

Inviewofyouraboveaction,manypensionershavebeenburdenedtopayIncomeTax/additionalIncomeTax,insome
cases,whichamounttoseveralthousandsofrupees,whichtheyhadnotcomprehended.

YouarewellawarethatfortheAssessmentYear2020-21,correspondingtoFinancialYear2019-20,assesseswhose
taxableincomeiswithinRs.5.00lacs,theyneednothavetopayanyIncomeTax.Inviewofthesame,manypensioners
hadkepttheirtaxableincomewithinRs.5.00lacsbyavailingofbenefitsofSection80C,80D,80G,etc.ofIncomeTaxAct.
Foryourpaymentofpensionon27.03.2020,theirtaxableincomehascrossedRs.5.00lacsandtherebytheynowhaveto
paytaxofminimum Rs.10,510/-includingsurchargeof3% takingintoaccountthattheirtaxableincomeincreasedto
Rs.5.01lacs(anexample).

ManypensionershaveincomeotherthanpensionwhicharealsotakencareofforthepurposeofpaymentofIncomeTax.
Inview ofyourpaymentofpensionon27.03.2020manypensioners’totaltaxableincomehavecrossedRs.5.00
lacs/Rs.10.00 lacs,compelling them now to pay20%/30% taxon the taxable amountwhich exceeded Rs 5.00
lacs/Rs.10.00lacs.

Inview ofyourpaymentofpensionforthemonthofMarch,2020on27.03.2020,disregardingtheexistingpracticeof
paymentofpensionforthemonthofMarchin2ndor3rdAprilandoursuggestioncontainedinourletterdated27.03.2020,
insteadofgivingrelieftothepensionersduringthesedifficulttimesduetoCovid19pandemic,youhavethrownthem to
theburdenofpayingadditionalIncomeTaxduringtheAssessmentYear2020-21.

InordertoensurethatthepensionersarenotburdenedwithpaymentofadditionalIncomeTaxduringtheAssessment
Year2020-21,BankmayconsidertotreatthepaymentofpensionforthemonthofMarch,2020on27.03.2020asStaff
Advance,likestaffadvancewhicharepaidtostaffmemberswhoaregoingforLFCorotheradvancepaidtostaff
membersandreversethesameon02.04.2020oranysubsequentdatetothedebitofPensionwhichwouldmeanthat
pensionforthemonthofMarch,2020hasbeenpaid 02.04.2020orinApril,2020toallthepensionersandFamily
Pensionersonasingleday,asbefore,andthusthediscrepancycreatedonmakingpaymentofpensionforthemonthof
March,2020toasectionofpensionerson27.03.2020andtheothersectionon02.04.2020isalsosolved.

Anearlyactioninthematterissolicitedfortheinterestofthepensioners.

Withregards,
Yourssincerely,

(SUBRATASARKAR)
Mobile:9830841788

Place:Kolkata.
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